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Fund Overview

This semi-annual shareholder report contains important information about Slow Capital Growth Fund (the “Fund”) for the period of December 6,
2024 to April 30, 2025. You can find additional information about the Fund at https://slowcapitalfunds.com/literature. You can also request this
information by contacting us at 833-377-2715.

What were the Fund’s costs for the reporting period?
(based on a hypothetical $10,000 investment)

Fund Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

Slow Capital Growth Fund $41 0.99%

How did the Fund perform during the reporting period?

From inception through April 30, 2025, the Slow Capital Growth Fund (SLWGX) returned -10.80%, trailing the MorningStar US Target Market
Exposure Index’s -8.35%.

The period was marked by heightened macro uncertainty. The Federal Reserve maintained its policy rate amid persistent inflation, while newly
announced U.S. tariffs on Chinese imports stoked recession concerns. Despite these headwinds, we left the Fund's portfolio largely unchanged,
supported by durable fundamentals and constructive earnings results across many holdings.

Performance was mixed across sectors. Communications was the strongest contributor, led by Netflix (+47%) and Spotify (+36%), which drove a
+2.15% contribution. Technology was the largest detractor, paced bay a -24% decline in NVIDIA and a -1.21% drag on the fund' return. In total, the
Technology sector accounted for more than a00 basis point drag on the fund's performance since inception.

By individual holdings, the top-five contributing companies had since-inception returns ranging between +30-47%, contributing nearly 6% to the
fund’s return. However, our five largest detractors, combined for over a -6% drag, fully offsetting our top contributors.

Our approach remains focused on ownership of what the Adviser believes are exceptional businesses that compound value over time. While short-
term volatility tested the market, we believe long-term orientation and emphasis on fundamental research continue to position the Fund's portfolio for
durable growth.

How has the Fund performed since inception? Average Annual Total Returns

Total Return Based on $10,000 Investment Since Inception (December 6,

2024)
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The Fund is not sponsored, endorsed, sold or promoted by Morningstar, Inc. or any of its
$8,920

affiliates (all such entities, collectively, “Morningstar Entities™). The Morningstar Entities

make no representation or warranty, express or implied, to individuals who invest in the
$5,000 Fund or any member of the public regarding the advisability of investing in equity
securities generally or in the Fund in particular or the ability of the Fund to track the
Morningstar Indices or general equity market performance. THE MORNINGSTAR
ENTITIES DO NOT GUARANTEE THE ACCURACY AND/OR THE
COMPLETENESS OF THE MORNINGSTAR INDEX OR ANY DATA INCLUDED
av@j} THEREIN AND THE MORNINGSTAR ENTITIES SHALL HAVE NO LIABILITY
& ?’Q‘I FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN.

The Fund's past performance is not a good predictor of how the Fund will perform in
the future. The graph and table do not reflect the deduction of taxes that a shareholder
would pay on Fund distributions or sale of shares.



What did the Fund invest in?

Sector Weighting (% of net assets) Fund Statistics

Technology I <2.4%

Consumer Discretionary

Communications

Health Care

Consumer Staples

Industrials

Real Estate

Financials

Energy

Other Assets in Excess of Liabilities

I 17.1%

[ pEKIA

I 122%

B 4 .83%

H23%

W21%

B 19%

Bi7%

B12%

Material Fund Changes

No material changes occurred during the period ended April 30, 2025.
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Net Assets
Number of Portfolio Holdings
Advisory Fee (net of waivers)

Portfolio Turnover

$63,679,780
32
$73,661

0%

Where can I find additional information about the Fund?

Additional information is available on the Fund's website (https://slowcapitalfunds.com/literature), including its:

« Prospectus
« Financial information

« Holdings

« Proxy voting information

TSR-SAR 043025-SLWGX



